
~~ 
Ashwini Kulkarni 
Company Secretary and Compliance Officer 
Membership No: A31274 

For Pune E- Stock Broking Limited 

Thanking You, 

Except the aforesaid rectification all information submitted to Bombay Stock Exchange(BSE) vide the 
letter dt. 14/05/2024 remain unchanged. 

We are herewith attaching corrected documents for your reference. We request you to take the 
above on record and treat the same as compliance under the applicable provisions of the Listing 
Regulations. 

1. Notes to financial statements: in Point No.4 read the fresh Issue amount INR 3823.31 Lakhs 
instead of INR 460.64 Lakhs and IPO expenses read as INR 289.74 Lakhs instead of INR 28,974 
thousands; 

2. UDIN not mentioned on Independent Auditor's Report for standalone & consolidated: 
UDIN for Standalone: 24168233BKFNBP9454 
UDIN for Consolidated: 24168233BKFNBQ2354 

This is with reference to our letter dated 141h May 2024 where we have submitted outcome of board 
meeting held on 141h May 2024 we would like to inform you that there are Clerical 
Mistake/Typographical errors in following documents enclosed with the outcome of board meeting: 

Sub: Correction of clerical mistake regarding Outcome of Board Meeting held today i.e. May 14 
2024 under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
2015. 

Dear Sir/ Ma'am, 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code: 544141 

To, 

Date: 15-05-2024 

Pune E-Stock Broking Limited Member NSE BSE MCX CDSL 
(Previously known as Pune e - Stock Broking Private Limited) 
1198, Shukrawar Peth Subhashnagar Lane No. 3 Near Hirabaug Pune 411 002 
Tel.: +91 20 41000600 Web: www.pesb.co.in Fax: +91 20 24498100 
Email: info@pesb.co.in CIN No.: U67120PN2007PLC130374 

PE!!:::ib® 
Your trust is our capital 



Date: 14-05-2024 

Place: PUNE 

7. The previous period/year figures have been regrouped/reclassified wherever necessary to conform to 
current period's/year's presentation. 

6. The audited standalone financial results of Pune E Stock Broking Limited are available on the 
Company's website, www.pesb.in and on the stock exchange website www bseindra.com. 

!PO proceeds which were unutinsea as at March 31, 2024 were temporanly parked m bank accounts . 

5. The financial results include the results for the half year ended March 31, 2024 being the balancing 
figure between audited figures in respect of full year and the unpublished audited half year figures upto 
September 30, 2023 of the current financial year. 

Object of the issue IPO Proceeds ( INR in Utilised upto March 31. Un-Utilised upto March 
lakhsl 2024 ( INR in lakhs) 31, 2024 ( INR in lakhs) 

Working Capital, issue 3,823.31 3,632.20 191.11 
related expenses .. 

The company has incurred INR 289.74 Lakhs as IPO related expenses and the same has been debited to 
the Operating and other expenses. 

The utilisation of IPO proceeds is summarised as below: 

4. During the half year ended March 31, 2024 the holding company had completed the Initial Public Offer 
("IPO") including fresh issue of INR 3,823.31 lakhs comprising 46,06,400 equity shares of face value Rs. 
1 O each at an issue price of INR 83 per share. The equity share of the holding company were listed on 
BSE Limited under SME category w.e.f March 15, 2024. 

3. The Company has allotted 36,81,486 bonus shares of Face value of Rs.10 Each on September 27. 
2023. The Bonus share is issued in the ratio of one equity share credited as fully paid up for every two 
equity share held by the members. The bonus shares were issued by capitalization of free reserves 
aggregating to 368.15 lakhs of the company. 

2. The Company operates only in one business segment i.e. "Broking and related services" As the 
company's activity falls within a single business segment Viz. "Stock Broking" there is no separate 
reportable segment as per AS 17- Segment Reporting for the current period/year. 

1. These audited Standalone financial results for the half year and year ended March 31, 2024 have been 
prepared by the company with regulations 33 of SEBI (Listing Obligations and disclosure Requirements, 
2015 (as amended) and applicable Accounting Standard prescribed under section 133 of the companies 
Act, 2013 read with specific Rules made there under. These audited standalone financial results of Pune 
E Stock Broking Limited 'Company for the year ended March 31, 2024 have been reviewed by the Audit 
Committee and approved by the Board of Directors at its meeting held on May 14, 2024. 

Note for Standalone 



Place: PUNE 

7. The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current 
period's/year's presentation. 

6. The audited consolidated financial results of Pune E Stock Broking Limited are available on the Company's 
website, www.pesb.in and on the stock exchange website www.bselndra.corn. 

!PO proceeds which were unuuuseo as at March 31, 2024 were temporanly parked tn bank accounts . 

5. The financial results include the results for the half year ended March 31, 2024 being the balancing figure 
between audited figures in respect of full year and the unpublished audited half year figures upto September 
30, 2023 of the current financial year. 

Object of the issue IPO Proceeds (INR in Utilised upto March 31, Un-Utilised upto March 
lakhs) 2024 (INR in lakhs) 31, 2024 (INR in lakhs) 

Working Capital, issue 3,823.31 3,632.20 191.11 
related expenses . . 

The utilisation of IPO proceeds is summarised as below: 

The holding company has incurred INR 289.74 lakhs as IPO related expenses and the same has been 
debited to the Operating and other expenses. 

DIN: 00184961 

Date: 14-05-2024 

4. During the half year ended March 31, 2024 the holding company had completed the Initial Public Offer 
{"IPO") including fresh issue of INR 3,823.31 lakhs comprising 46,06,400 equity shares of face value Rs. 10 
each at an issue price of INR 83 per share. The equity share of the holding company were listed on BSE 
Limited under SME category w.e.f March 15, 2024. 

3. The holding Company has allotted 36,81,486 bonus shares of Face value of Rs.10 Each on September 27, 
2023. The Bonus share is issued in the ratio of one equity share credited as fully paid up for every two equity 
share held by the members. The bonus shares were issued by capitalization of free reserves aggregating to 
INR. 368.15 lakhs of the holding company. 

2. The Group operates only in one business segment i.e. "Broking and related services" As the Group activity 
falls within a single business segment Viz. "Stock Broking" there is no separate reportable segment as per 
AS 17- Segment Reporting for the current period/year. 

1. These audited consolidated financial results for the half year and year ended March 31, 2024 have been 
prepared by the company with regulations 33 of SEBI (Listing Obligations and disclosure Requirements. 
2015 (as amended} and applicable Accounting Standard prescribed under section 133 of the companies Act. 
2013 read with specific Rules made there under. These audited consolidated financial results of Pune E 
Stock Broking Limited 'Company· and its subsidiaries (together referred as 'Group'} for the year ended 
March 31, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on May 14, 2024. 

Notes for Consolidated: 



We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act. 2013. as amended ("the Act"). 
Our responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the Standalone Financial Results" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical 

Basis for Opinion 

ii. gives a true and fair view in conformity with the applicable accounting 
standards and other accounting principles generally accepted in India. of 
the net profit and other financial Information of the Company for the half 
year ended March 31. 2024 and for the year ended March 31. 2024. 

Report on the Audit of Standalone Financial Results Opinion 

Opinion 

We have audited the accompanying statement of half yearly and year to date 
standalone financial results of Pune E stock Broking Limited (the "Company") for the 
half year ended March 31. 2024 and for the year ended March 31. 2024 ("Statement"). 
attached herewith. being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015. as amended (the 'listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us these standalone financial statements: 

i. is presented in accordance with the requirements of the Listing Regulations 
in this regard; and 

TO 
THE BOARD OF DIRECTORS OF 
PUNE E STOCK BROKING LIMITED 
CIN: U67120PN2007PLC130374 
1198, Shukrawar Peth, Subhash Nagar 
Near Hirabaug, Pune-411002 

Independent Auditor's Report on the Half yearly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

INDEPENDENT AUDITOR'S REPORT 

Branch: 104/105, 1st Floor, Mont Vert More, Above Union Bonk of India, Pashan - Sus Rood, Pune - 411021 • Ph.: (020) 2587 0145 
Branch : Shop No. 308, 2nd Floor, 'F' Wlng, Mego Center, Mogorpotto City, Hodopsor, Pune - 411028. • Ph.: (020) 2689 0002 
H. 0.: Office No. 208/209, Nov Maharashtra House. 43, Shoniwor Peth. Pune - 411 030 •Ph.: (020) 2445 4923 •e-mail: office@rsor.in • www.rsor.in 

R S A R & ASSOCIATES 
Chartered Accountants 



Our objectives are to obtain reasonable assurance about whether the Statement as 
a whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Those charged with governance are also responsible for overseeing the Company's 
financial reporting process. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

These half year financial results as well as the year to date standalone annual financial 
statements. The Board of Directors of the Company are responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the 
net profit and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or 
error. 

Management's Responsibilities for the Standalone Financial Results 

Our opinion is not modified in respect of this matter. 

Emphasis of matter Paragraph - not applicable. 

requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 



We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists. we are required to 
draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the company's 
internal control. 

• Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial results. 



For R S A R & ASSOCIATES 
CH RE '.ACCOUNT ANTS 

The Statement includes the results for the half year ended March 31, 2024 being the 
balancing figure between the audited figures in respect of the full financial year 
ended March 31, 2024 and the year-to-date figures of the previous half year of the 
current financial year. 

Other Matter 



ii) are presented in accordance with the requirements of the Listing 
Regulations in this regard; and 

Name of the Entity Relationship 
PUNE FINVEST LIMITED Subsidiary 
BUMBLE JUMBLE PRIVATE LIMITED Associate 

Company 
PESB INSURANCE BROKING PRIVATE LIMITED Subsidiary 
PUNE ESTOCK BROKING IFSC LIMITED Subsidiary 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of half yearly and year to date 
consolidated financial results of Pune E Stock Broking Limited ("Holding Company") 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as 
("the Group"), for the half year ended March 31, 2024 and tor the year ended March 
31, 2024 ("Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (''Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of the reports of the other auditors on 
separate audited financial results of the subsidiaries, the Statement: 

i) includes the results of the following entities; 

TO 
THE BOARD OF DIRECTORS OF 
PUNE ESTOCK BROKING LIMITED 
CIN: U67120PN2007PLC130374 
1 198, Shukrawar Peth, Subhash Nagar, 
Near Hirabaug, Pune-41 1002 

INDEPENDENT AUDITOR'S REPORT 

Independent Auditor's Report on the half and Year to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Branch: 104/105. ls! Floor, Mont Vert Marc, Above Union Bank of India, Pashan - Sus Road, Pune - 411021 • Ph.: (020) 2587 0145 
Branch: Shop No. 308, 2nd Floor, 'F' Wing, Mega Center, Magarpatta City, Hadapsar, Pune • 411028. • Ph.: (020) 2689 0002 
H. 0.: Office No. 208/209, Nov Maharashtra House, 43, Shanlwar Peth. Pune - 411 030 •Ph.: (020) 2445 4923 •e-mail: office@rsar.in • www.rsar.in 

R S A R & ASSOCIATES 
Chartered Accountants 



iii) gives a true and fair view in conformity with the applicable accounting 
standards. and other accounting principles generally accepted in India, of 
the consolidated net profit and other financial information of the Group for 
the half year ended March 31, 2024 and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs). as 
specified under Section 143( l OJ of the Companies Act.2013. as amended ("the Act"). 
Our responsibilities under those Standards are further described in the "Auditor's 
Responsibilities for the Audit of the consolidated Financial Results" section of our report. 
We are independent of the Group in accordance with the 'Code of Ethics' issued by 
the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the 
Companies Act.2013 and the Rules thereunder. and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matter Paragraph - Not applicable. 

Our opinion is not modified in respect of this matter. 

Board of Directors' Responsibilities for the Consolidated Financial Results: 

The Statement has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of the Statement that give a true and fair view of the 
net profit and other comprehensive income and other financial information of the 
Group in accordance with the applicable accounting standards prescribed under 
section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of 
their respective companies and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls. that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement. whether due to fraud or 
error. which have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results. the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of their 
respective companies to continue as a going concern. disclosing, as applicable. 
matters related to going concern and using the going concern basis of accounting 



• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section l 43(3Xi) of the Act, we are also responsible for expressing our opinion 
on whether the Holding Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of 
such controls. Evaluate the appropriateness of accounting policies used and 
the reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and. based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's 

As part of an audit in accordance with SAs. we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement. whether 
due to fraud or error. design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error. as fraud may involve 
collusion. forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

unless management either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 
associates and jointly controlled entities are responsible for overseeing the financial 
reporting process of the Group and of its associates and jointly controlled entities. 

Those charged with governance of the companies included in the Group are also 
responsible for overseeing the financial reporting process of their respective 
companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results: 

Our objectives are to obtain reasonable assurance about whether the Statement as 
a whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate. they 
could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 



The consolidated Financial Results include the audited Financial Results of 3 
subsidiaries and 1 associate company whose Financial Results reflect Group's share of 
total assets of Rs. 13.739.85 Lakhs as at March 31. 2024, and Group's share of total net 
profit after tax of Rs. 1243.30 Lakhs for the F.Y. 23-24 and Rs. 644.07 Lakhs for the half 
year ended on March 31, 2024, as considered in the consolidated Financial Results, 
which have been audited by us as independent auditors. 

The independent auditors' reports on Financial Results of these entities have been 
furnished to us and our opinion on the consolidated Financial Results, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based 
solely on the report of such auditors and the procedures performed by us are as stated 
in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the 

We communicate with those charged with governance of the Holding Company and 
such other entities included in the Statement of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the 
Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, 
to the extent applicable. 

Other Matter 

• Obtain sufficient appropriate audit evidence regarding the financial results of 
the entities within the Group of which we are the independent auditors to 
express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of the financial information of such 
entities included in the Statement of which we are the independent auditors. 
For the other entities included in the Statement, which have been audited by 
other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

• Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represent the underlying 
transactions and events in a manner that achieves fair presentation. 

report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 



Place: Pune 
Date: 14-05-2024 

COUNTANTS 

The Statement includes the results for the half year ended March 31. 2024 being the 
balancing figures between the audited figures in respect of the full financial year 
ended March 31. 2024. 

other auditors and the Financial Results/financial information certified by the Board of 
Directors. 
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